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MARKET OUTLOOK: CAUTIOUSLY BULLISH
STRATEGY: PROPERTY, FINANCIAL AND CONSUMER
SECTORS, AS WELL AS POTENTIAL M&A PLAYS

The PSEI continues its winning streak, notching 6 straight positive weeks so far. Last week, our market
managed to reach a new record closing of 8,923, up 4.3% YTD at that point. We believe that the PSEi is
participating in the global bull market that continues to unfold. For example, Hong Kong finally made a

new all-time high yesterday. Philippine Stock Exchange Index (PSEi) — 1 year chart
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peso is down 0.9% against the dollar - TRADING STRATEGY

the only Asian currency that weakened _

vs. the USD this year. If the peso Given the steepness of the rally,
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